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COAL INDUSTRY SUPERANNUATION AMENDMENT BILL 2005 
Introduction and First Reading 

Bill introduced, on motion by Mr J.C. Kobelke (Leader of the House) on behalf of the Minister for State 
Development, and read a first time. 
Explanatory memorandum presented by the Leader of the House. 

Second Reading 
MR J.C. KOBELKE (Balcatta - Leader of the House) [4.21 pm]:  On behalf of the Minister for State 
Development, I move - 

That the bill be now read a second time. 
This bill is substantially the same as one introduced into the previous Parliament, and I provide the minister’s 
second reading speech for incorporation into Hansard.  

[The following text was incorporated in accordance with a resolution of the house.]  
The principal act that the bill proposes to amend is the Coal Industry Superannuation Act 1989, which provides for 
a specialised superannuation service for coalminers in Western Australia.  The provision of retirement benefits to 
coalminers has been established under state legislation since 1943. The fund moved out of direct government 
control with the proclamation of the Coal Industry Superannuation Act 1989, which provided for the fund to be 
managed by a board.  With the significant changes taking place in the superannuation industry, there has been a 
need for updates of the act to be consistent with both federal legislation and modern superannuation practice.  

As at 30 June 2004, the coal industry superannuation fund had 793 current and retained members and held 
$92.661 million in net assets.  The coal industry superannuation fund operates as a defined benefit fund.  The board 
has appointed an actuary to monitor the ability of the fund to meet the minimum vested benefits of members.  An 
actuarial review at 30 June 2003 confirmed that the fund is in a sound financial position, and that the benefits of all 
members remain well secured by the current level of assets.  

Following extensive consultation between the Coal Industry Superannuation Board, the coal mining unions, the 
coal mining companies and the board-appointed actuary, it has been proposed to amend the Coal Industry 
Superannuation Act.  The major reason for the amendments is to allow the spouses of fund members the facility to 
open accounts with the fund if they so wish.  This facility, which is available in most superannuation funds, will 
allow those members with low-income spouses to take advantage of the federal government’s tax rebates, including 
the recently introduced co-contribution initiative.  

Other amendments included in the bill are of a minor nature; they are there mainly to remove sections of the act 
that are no longer required and to ensure compliance with the federal Superannuation Industry (Supervision) Act.  
The amendments also include removal of a clause relating to state assistance.  This provision for state assistance is 
not being used and it was recommended it be removed in a national competition policy review of the act.  I 
commend the bill to the house.  

Debate adjourned, on motion by Mr M.J. Cowper.  
 


